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tablish numerous manufactures, consequently to employ                             !

numerous agents, yet should forbid those agents to leave                             [

the kingdom that they might purchase the  materials   of                           ;

which the manufacturers stand in need ?    This, however,                           ^

is the picture of the Prince who  should prevent, or lay                           *

restraint  on, the  exportation of gold;   such   would   his                           |!

frenzy be.    But in what does this originate ?    In his fear                           (j

that the gold will  never   come   back.    And   wherefore?                           (

Because he secretly feels that his  subjects  are not per-                           j

fectly secure of their property.    Thus, SIRE, you perceive                           j

justice,   security,   respect   for   men,   and   a declaration                           j

of  war   against   all   tyranny,   are   indispensable   condi-  ,                         f
tions to  every play of prosperity.

When your subjects shall be  at  ease  in this respect,                            ;<

entertain no apprehensions should gold seem to vanish;                            I

it is but gone in search of gold, and  to return with in-                            '
crease.     Forget not, SIRE, that the value of gold is lost,
irretrievably, when it is not absolutely  subjected to the

will of trade, which alone is  its monarch.     By trade  I                            j

here  understand   the   general   action  of  all  productive                            j

industry, from the husbandman to the artist.                                               \

What has been done in kingdoms where  the security                            I

of the citizen is perfect, and where men have been con-                            !

vinced  that  gold never can  be  fixed, nor acquired in                           j

sufficient abundance for the supply of exchange ?    Why,                            !

in such kingdoms, banks  have  been  imagined, and bills                           I

have been brought into circulation, which, from the con-                            }

viction that they may at anytime be turned into specie,                            I

have become a kind of coin, which  not  being  universal                           j

has  been an  internal substitute for gold, and induced                            \

men not to disturb themselves concerning its external                           |

circulation.                                                                                                    J

Of such establishments you, SIRE, should be ambitious.                            !

Happy the State in which the Sovereign, having habituated                           \

his subjects to the opinion of perfect internal  security,                            f
can cause sufficient sums to issue  from his treasury for
the establishment of such banks, to his own advantage.*

* Notwithstanding the general excellence of the counsel given in
this Memorial, there seems to be a mixture of cunning in the present
advice, of which perhaps the author was not conscious. But tie pre-
ceding letters prove that he himself was addicted to speculations in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